
    
        

        
        

        

        

        
        

        

        

        
        

        
        

        

  
    

    
    
    

    

2007 Financial Report 

Fiscal Year 2007 Authorizations Summary 
($ millions) 

Number of Authorizations Amount Authorized Estimated Export Value Program Budget Used 
Program 2007 2006 2007 2006 2007 2006 2007 2006 

Loans 
Long-Term Loans - 3 $  $56.5 $  $63.2 $  $0.7 
Medium-Term Loans - - - - - - - -
Tied Aid - - - - - - - -

Total Loans - 3 - 56.5 - 63.2 - 0.7 

Guarantees 
Long-Term Guarantees 47 50 7,234.0 6,603.5 7,670.1 7,436.1 12.8 110.0 
Medium-Term Guarantees 159 194 504.2 387.6 601.9 427.5 9.6 17.7 
Working Capital Guarantees 483 492 1,255.3 1,173.8 4,160.4 4,150.4 16.7 19.3 

Total Guarantees 689 736 8,993.5 8,164.9 12,432.4 12,014.0 39.1 147.0 

Export-Credit Insurance 
Short-Term 1,903 1,658 3,274.1 3,287.7 3,274.1 3,287.7 3.4 20.3 
Medium-Term 201 280 301.8 641.4 334.5 754.5 8.3 18.2 

Total Insurance 2,104 1,938 3,575.9 3,929.1 3,608.6 4,042.2 
Modifications 

Grand Total 2,793 2,677 $12,569.4 $12,150.5 $16,041.0 $16,119.4 

11.7 38.5 
0.9 4.6 

$51.7 $190.8 

Fiscal Year 2007 Small-Business Authorizations 
($ millions) 

Number 
Program 2007 2006 

Export-Credit Insurance 1,893 1,727 
Working Capital Guarantees 435 437 
Guarantees and Direct Loans 62 89 

Amount 
2007 2006 

$2,087.3 $2,038.1 
989.6 917.9 
274.8 228.7 

Grand Total 2,390 2,253 $3,351.7 $3,184.7 
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Fiscal Year 2007 Authorizations by Market
(in dollars) Loans Guarantees Insurance Total Authorizations Exposure 

AFRICA MuLTInATIonAL 94,400,000 
Albania 48,238,261 
Algeria 723,105 723,105 316,350,490 
Angola 320,332,389 
Anguilla 112,104 
Antigua 571,300 
Argentina 9,440,100 9,440,100 420,398,031 
Aruba 1,009,428 
Australia 360,000 360,000 1,113,720,809 
Austria 106,567,959 106,567,959 438,234,916 
Azerbaijan 7,220,566 14,166,662 21,387,228 73,914,637 

BAhAMAs 3,544,797 
Bahrain 81,763,603 
Bangladesh 637,564 
Barbados 523,677 523,677 2,534,364 
Belgium 270,000 270,000 8,622,304 
Belize 20,462,118 
Benin 211,635 
Bermuda 833,177 
Bolivia 3,037,698 
Bosnia 24,102,449 
Brazil 180,864,575 38,981,456 219,846,031 1,988,217,922 
Brunei 28,988 
Bulgaria 8,506,317 8,506,317 72,126,603 
Burkina Faso 1,776,803 

CAMERoon 15,488,874 
Canada 814,400,943 270,000 814,670,943 2,161,224,137 
Canary Islands 65,973 
Cape Verde 259,409 
Cayman Islands 1,585,030 
Central African Republic 8,710,457 
Chad 186,354 
Chile 142,767,248 142,767,248 857,557,678 
China (Mainland) 7,371,637 7,371,637 1,987,630,236 
China (Taiwan) 1,147,073,682 
China (pre-1949) 26,386,019 
Colombia 15,784,500 12,217,623 28,002,123 198,520,808 
Congo 14,723,248 
Congo, Democratic Republic of 191,865,131 
Cook Islands 7,592 
Costa Rica 1,909,451 29,820,294 31,729,745 58,757,684 
Côte d’Ivoire 151,674,627 
Croatia 237,867,166 
Cuba 36,266,581 
Cyprus 12,964,851 
Czech Republic 106,136,511 
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Fiscal Year 2007 Authorizations by Market
(in dollars) Loans Guarantees Insurance Total Authorizations Exposure 

DEnMARk 792,000 792,000 3,260,039 
Dominica 54,959 
Dominican Republic 2,755,059 29,052,038 31,807,097 548,146,822 

ECuADoR 78,978,641 
Egypt 319,829,540 
El Salvador 12,287,353 12,287,353 30,695,250 
Estonia 681,313 
Ethiopia 90,000 90,000 262,920,244 
FIjI IsLAnDs 38,780,320 
Finland 2,079,342 
France 180,000 180,000 8,423,568 
French Polynesia 83,116 

GABon 49,637,176 
Georgia 26,850 
Germany 49,279,931 2,207,392 51,487,323 183,257,568 
Ghana 109,533,785 490,000 110,023,785 216,734,547 
Gibraltar 4,396,625 4,396,625 4,396,625 
Greece 1,044,000 1,044,000 4,488,637 
Grenada 2,727,979 
Guatemala 1,186,989 7,706,078 8,893,067 46,583,006 
Guinea 7,612,094 
Guyana 274,525 274,525 3,476,434 

hAITI 3,591,877 
Honduras 3,952,380 3,952,380 22,831,309 
Hong Kong 405,000 405,000 235,082,817 
Hungary 1,029,259 

ICELAnD 1,465,641 
India 1,395,237,419 5,854,257 1,401,091,676 3,458,503,690 
Indonesia 1,815,889,936 
Ireland 615,125,344 180,000 615,305,344 2,342,513,906 
Israel 227,630,000 3,437,764 231,067,764 376,346,502 
Italy 1,942,200 1,942,200 397,434,393 

jAMAICA 11,196,936 8,168,749 19,365,685 53,387,506 
Japan 900,000 900,000 104,655,175 
Jordan 72,000 72,000 56,180,765 

kAzAkhsTAn 104,194,167 2,667,658 106,861,825 461,463,798 
Kenya 114,400,637 114,400,637 496,183,905 
Korea, Republic of 242,534,577 1,440,000 243,974,577 2,665,107,283 
Kuwait 1,297,185 1,297,185 44,406,765 

LATvIA 534,998 
Lebanon 5,899,625 
Liberia 90,000 90,000 7,461,818 
Liechtenstein 67,041 
Lithuania 6,895,089 6,895,089 10,226,510 
Luxembourg 270,000 270,000 156,380,791 
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Fiscal Year 2007 Authorizations by Market
(in dollars) Loans Guarantees Insurance Total Authorizations Exposure 

MACEDonIA 747 
Malaysia, Federation of 848,418,608 
Maldive Islands 192,732 
Mali 11,508,731 
Malta 99,576 
Mauritius 92,750 
Mexico 657,318,405 334,189,577 991,507,982 7,426,420,335 
Micronesia, Federated States of 97,284 
Monaco 123,833 
Mongolia 7,800 
Montenegro 21,532,142 
Montserrat 596 
Morocco 82,380,053 6,175,000 88,555,053 672,340,997 
Mozambique 115,086 

nEThERLAnDs 90,000 90,000 682,375,208 
Netherlands Antilles 2,260,033 
New Caledonia 1,806 
New Zealand 225,000 225,000 224,066,359 
Nicaragua 1,760,749 1,760,749 34,523,926 
Niger 398,683 
Nigeria 112,500,705 5,708,580 118,209,285 283,452,090 
Norway 2,572,402 

oMAn 56,546,152 

PAkIsTAn 468,279,371 468,279,371 1,302,580,433 
Panama 31,890,249 9,800,000 41,690,249 399,161,389 
Papua New Guinea 296,512 
Paraguay 4,678,048 
Peru 14,307,350 24,979,370 39,286,720 186,691,272 
Philippines 7,007,765 1,350,000 8,357,765 409,439,600 
Poland 5,509,531 
Portugal 270,000 270,000 1,613,472 
Puerto Rico 128,998 

QATAR 1,015,905,988 

RoMAnIA 465,675,470 
Russia 67,784,307 20,844,751 88,629,058 432,826,728 
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Fiscal Year 2007 Authorizations by Market
(in dollars) Loans Guarantees Insurance Total Authorizations Exposure 

sAuDI ARABIA 604,436,000 585,000 605,021,000 1,636,101,293 
Senegal 44,965,609 
Serbia 189,564,582 
Singapore 609,733,033 900,000 610,633,033 1,545,159,473 
Slovak Republic 127,644 
Slovenia 215,546 
South Africa 9,775,000 9,775,000 195,119,566 
Spain 270,000 270,000 17,146,507 
Sri Lanka 24,113,636 207,388 24,321,024 24,740,222 
St. Kitts and Nevis 342,674 
St. Lucia 129,921 129,921 517,404 
St. Vincent 612,290 
Sudan 28,246,331 
Suriname 167,505 
Swaziland 7,678 
Sweden 405,000 405,000 4,756,765 
Switzerland 270,000 270,000 18,714,887 

TAnzAnIA 2,034,256 
Thailand 1,378,549 1,378,549 1,233,560,843 
Togo 2,820 
Trinidad and Tobago 32,066,844 
Tunisia 96,577,386 
Turkey 63,847,071 1,368,883 65,215,954 1,931,304,096 
Turks and Caicos Islands 1,038,000 1,038,000 2,281,959 

uGAnDA 5,072,753 
Ukraine 60,407,838 3,430,260 63,838,098 234,151,456 
United Arab Emirates 246,891,000 90,000 246,981,000 836,134,962 
United Kingdom 450,000 450,000 45,280,392 
United States of America 1,792,104,873 1,792,104,873 2,679,896,669 
Uruguay 507,105 1,500,407 2,007,512 52,930,656 
Uzbekistan 303,677,204 

vARIous CounTRIEs unALLoCABLE 88,386,141 
Venezuela 696,000,313 
Vietnam 310,932,475 
Virgin Islands, British 6,930,092 

WEsT InDIEs, BRITIsh 180,875 
West Indies, French 179,372 

YEMEn 371,189 

zIMBABWE 69,603 

ToTAL 8,993,517,613 638,515,833 9,632,033,446 53,535,837,467 

Multibuyer Insurance, Short-Term 2,937,330,000 2,937,330,000 3,888,684,159 

Total Authorizations $8,993,517,613 $3,575,845,833 $12,569,363,446 $57,424,521,626 

21 



 
  

        

      
  

        

      
  

        

      
  

      
  

        

      
  

        

          
  

        

 
     

      
   

        

Fiscal Year 2007 Loans and Long-Term Guarantees
Obligor 

Principal Supplier 
Auth. Date Guarantor* Credit Product Interest Rate Loans Guarantees 

Austria 
17-Jan-07 Austrian Airlines Lease and Finance Co. 082398 

The Boeing Co. 

Total for Austria 

Commercial Aircraft $106,567,959 

$106,567,959 

Brazil 
25-Jun-07 GOL Transportes Aereos 080949 

The Boeing Co. 

Total for Brazil 

Commercial Aircraft $157,080,271 

$157,080,271 

Canada 
19-Apr-07 Air Canada 083045 

The Boeing Co. 

12-Jul-07 WestJet Airlines 081554 
The Boeing Co. 

Total for Canada 

Commercial Aircraft 

Commercial Aircraft 

$708,461,025 

$105,939,918 

$814,400,943 

Chile 
16-May-07 Lan Airlines S.A. 082547 

The Boeing Co. 

Total for Chile 

Commercial Aircraft $142,356,300 

$142,356,300 

Germany 
14-Mar-07 Bavarian International Aircraft Leasing GMBH 083104 

The Boeing Co. 

Total for Germany 

Commercial Aircraft $49,279,931 

$49,279,931 

Ghana 
31-May-07 Bulk Oil Storage and Transport Co. Ltd. 082075 

American Tank and Vessel Inc. 
Ministry of Finance 

Oil-Storage Tanks and Pipelines $109,533,785 

Total for Ghana $109,533,785 

* Note: Not all guarantors are reported for all private-sector transactions. 
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Fiscal Year 2007 Loans and Long-Term Guarantees
Obligor 

Principal Supplier 
Auth. Date Guarantor Credit Product Interest Rate Loans Guarantees 

India 
14-Dec-06 

10-Jul-07 

Jet Airways Ltd. 
The Boeing Co. 

Reliance Petroleum Ltd. 
Bechtel Corp. 

None 

082378 

082263 

Commercial Aircraft 
(Amendment Increase) 

Petroleum Refinery 
Equipment and Services 

$4,158,754 

$500,000,000 

30-Aug-07 

Total for India 

Jet Airways Ltd. 
The Boeing Co. 

082380 Commercial Aircraft $885,996,370 

$1,390,155,124 

Ireland 
17-Jan-07 

02-Aug-07 

Total for Ireland 

Ryanair Ltd. 
The Boeing Co. 

Ryanair Ltd. 
The Boeing Co. 

081304 

083337 

Commercial Aircraft 

Commercial Aircraft 

$221,150,344 

$393,975,000 

$615,125,344 

Israel 
12-Jul-07 

Total for Israel 

El Al Airlines 
The Boeing Co. 

082109 Commercial Aircraft $227,630,000 

$227,630,000 

kazakhstan 
07-Dec-06 JSC Kazagrofinance JSC 

Deere and Co. 
Halyk Savings Bank of Kazakhstan 

11-Apr-07 JSC Alliance Bank 
Diebold Holding Co. Inc. 

None 

082879 

082664 

Tractors and Crop Sprayers 

ATM Machines 
(Credit Increase) 

$12,735,332 

$151,120 

26-Apr-07 Kazkommertsbank OJSC 
Diebold Holding Co. Inc. 

None 

083160 ATM Machines $15,826,975 

Total for Kazakhstan $28,713,427 

kenya 
15-Feb-07 

Total for Kenya 

Kenya Airways Ltd. 
The Boeing Co. 

083037 Commercial Aircraft $111,524,337 

$111,524,337 
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Fiscal Year 2007 Loans and Long-Term Guarantees
Obligor 

Principal Supplier 
Auth. Date Guarantor Credit Product Interest Rate Loans Guarantees 

korea, Republic of 
25-Jun-07 Asiana Airlines 

The Boeing Co. 

Total for Korea, Republic of 

083265 Commercial Aircraft $242,534,577 

$242,534,577 

Mexico 
15-Nov-06 Comisión Federal de Electricidad (CFE) 

Siemens Westinghouse Power Corp. 
None 

082564 Power Plant Equipment and Services $27,319,313 

30-Nov-06 The Pemex Project Funding Master Trust 
Corpac Steel Products Corp., et. al. 

Petróleos Mexicanos, et. al. 

082750 Small-Business Facility for 
Petroleum Refinery Equipment 

$100,000,000 

25-Jan-07 Grupo Ferroviário Mexicano 
General Electric Co. 

082929 Locomotives $107,004,369 

Ferrocarril Mexicano S.A. 

27-Sep-07 Grupo Ferroviário Mexicano 
General Electric Co. 

082947 Locomotives $80,429,188 

Ferrocarril Mexicano S.A. 

27-Sep-07 The Pemex Project Funding Master Trust 
AGI Industries 

083385 Oil Field Development Equipment and 
Services for the Cantarell Oil Field 

$200,000,000 

Petróleos Mexicanos, et. al. 

Total for Mexico $514,752,870 

Morocco 
08-Feb-07 

Total for Morocco 

Royal Air Maroc 
The Boeing Co. 

078791 Commercial Aircraft $81,509,789 

$81,509,789 

nigeria 
19-Jul-07 Diamond Bank Ltd. 

Halliburton Energy Services Inc. 
None 

083252 Oil-Drilling Equipment, 
Technology and Services 

$13,148,270 

21-Sep-07 

Total for Nigeria 

Intercontinental Bank PLC 
AirTran Airways 

083291 Commercial Aircraft $71,823,648 

$84,971,918 

Pakistan 
30-Nov-06 Pakistan International Airlines 

The Boeing Co. 
Government of Pakistan 

079207 Commercial Aircraft $468,279,371 

Total for Pakistan $468,279,371 
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Fiscal Year 2007 Loans and Long-Term Guarantees
Obligor 

Principal Supplier 
Auth. Date Guarantor Credit Product Interest Rate Loans Guarantees 

Panama 
7-Jul-07 Copa Holdings S.A. 083276 

The Boeing Co. 

Total for Panama 

Commercial Aircraft $31,404,143 

$31,404,143 

saudi Arabia 
29-Mar-07 National Air Service Company Ltd. 082023 

Gulfstream Aerospace Corp. 

12-Sep-07 National Chevron Phillips Co. 082625 
Chevron Phillips Chemical Co. LLP, et. al. 

None 

Total for Saudia Arabia 

Business Jet Aircraft 

Petrochemical Plant 
Equipment and Services 

$7,810,611 

$586,649,537 

$594,460,148 

singapore 
16-May-07 Chartered Semiconductor 082872 

Manufacturing Ltd. 
Applied Materials Inc. 

None 

Total for Singapore 

sri Lanka 
27-Jul-07 West Coast Power Ltd. 083216 

Nalco Co. 
Ministry of Finance 

Total for Sri Lanka 

Wafer Fabrication Machinery 

Power Plant Equipment and Services 

$609,733,033 

$609,733,033 

$24,113,636 

$24,113,636 

Turkey 
05-Mar-07 Municipality of Istanbul 082932 

DMK International LLS 
None 

Total for Turkey 

united Arab Emirates 
16-May-07 Emirates 083159 

The Boeing Co. 

Fire-Fighting Trucks 
and Equipment 

Commercial Aircraft 

$49,561,707 

$49,561,707 

$246,891,000 

Total for United Arab Emirates $246,891,000 
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Fiscal Year 2007 Loans and Long-Term Guarantees
Obligor 

Principal Supplier 
Auth. Date Guarantor Credit Product Interest Rate Loans Guarantees 

Miscellaneous 
07-Dec-06 ACG Capital Group Corp. 082837 Commercial Aircraft $60,748,547 

The Boeing Co. 

12-Jan-07 Pegasus Aviation Finance Co. 082802 Commercial Aircraft $68,753,278 
The Boeing Co. 

25-Jun-07 Pegasus Aviation Finance Co. 082904 Commercial Aircraft $115,239,855 
The Boeing Co. 

02-Aug-07 ACG Capital Group Corp. 083323 Commercial Aircraft $77,919,500 
The Boeing Co. 

16-Aug-07 Private Export Funding Corp. (PEFCO) 03048 Interest on PEFCO’s Own Debt $210,750,000 
None  

Total for Miscellaneous $533,411,180 

Grand Total $7,233,990,793 
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